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NDFD Min Temperature (°F): Temperature Anomalies Shaded
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® 6-10 Day Temperature Outlook & ® 6-10 Day Precipitation Outlook KA
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Updates Daily Updates Daily
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USDA Supply & Demand Report- Corn
Yearly Historical Final
Reports ProAg ProAg Pro Ag
August August WHAT IF WHAT IF Most likely
Area (Mil Acres) 24-25 25-26 25-26 25-26 25-26
Planted 90.6 90.6 o 97.3 97.3 97.3
Harvested 82.9 82.9 86.8 88.7 88.7 88.7 88.7
Yield 179.30 179.30 181.00 188.80 182.70 184.60 185.00
Beginning Stocks 1,763 1,763 1,340 1,305 1,305 1,305 1,305
Imports 25 25 25 25 25 25 25
Supply, Total 16,655 16,655 17,070 18,072 17,531 17,699 17,735
Feed & Residual 5,675 5,675 6,100 6,100 5,850

Use, Total oSS 15,350 15,955 15,955 1 5_.705
Ending Stocks 1,340 1,305 1,660 2,117 1,576 1,744 2,030
Stocks/Use Ratio 8.7% 8.5% 10.8% 13.3% 9.9% 10.9% 12.9%
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WASDE - Soybeans

USDA Supply & Demand Report- Soybeans

Yearly Historical Final
Reports WASDE WASDE WASDE WASDE
July August July August
Area (Mil Acres) 24-25 24-25 25-26 25-26
Planted 87.1 87.1 83.4 80.9
Harvested 86.1 86.1 82.5 80.1
Yield 507 50.7 52.5 53.6
Beginning Stocks 342 342 350 330
Production 4 366 4 366 4335 4292
Imports; 25 25 20 20
Supply, Total 4734 4734 4705 4 642
Crushings 2420 2430 2 540 2 540
Exports 1,865 1,875 1,745 1,705
Seed 72 70 73 73
Residual 27 29 37 34
Use, Total 4,384 4,404 4,395 4,352
Ending Stocks 350 330 310 290
Stocks/Use Ratio 8.0% 7.5% 7.1% 6.7%
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Hog Slaughter
4 Year Average ----Projected Baseline 2022 =—=2023 ——2024 =—2025
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Weekly Hog Carcass Weights
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Week of 08/22/2025: 5 Day Average: $209.04
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Pork Gutout
| carcass |  Date Thru 08/22/2025 | Lastvalue $112.96 |
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@ Carcass @ Loin @ Butt » Picnic Rib @ Ham e Belly

Week Ending 08/22/2025
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[ Beef Cutout ‘ Date Thru 8/22/2025 |

Last Value $407.91
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CME Index 08/22 $107.27
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CME Lean Hog Index

©20/21/22 =—2022 2023 =—2024 —2025

2025 Avg $92.05
2024 Avg $85.09
2023 Avg $80.88
2022 Avg $97.99
20/21/22 Avg $83.68
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Hog Margin Worksheet

Hog Fixed Costs
Tarzat Waizht Cost per Head Teowean 9 Mise
280 $106 $41 $3.50
75 00% DDG Cost Com Cost Meal Cost Other Feed Trucking
o $152.30 $4.26 $293.95 $25.00 $6.00
Carcass Waight Vst T
210.00 DDGLES ComLES ezl LES $5.00 $21.00
Anmmz] Tarzeted Marzin 111 464 04 : )
$1 5 Interast Insurance
£4.00 $0.50
Date Today's CME | Hog Basis Est Cashw' | Today's Isowean Com DG Cost Meal Price  Cost of [ 1o Margm/Pig
Prica Bamis Target Price Price per Ton Production = Today's Markst
Sep-23 391,40 3291 3101.31 £73.03 41 04 5144 38 229070 576.73 5161.17 513.00 $51.38
Oct-25 $91.40 $255 9395 £7932 341 427 515259 $284.00 $77.7 £163.22 S8.7 $34.08
Mow-23 38475 36.76 9151 7121 41 .02 514366 328390 76.54 5160.74 53.00 53143
Dec-25 38475 51.30 $86.03 $75.38 341 .04 5144 38 $283.90 576.64 516095 50.30 $19.75
Jan-26 18750 (31.63) 58583 5E0.66 41 423 S131.70 328830 5777 5163.16 327 $17.12
Feb-26 18750 (30.65) $86.83 $82.27 41 £4.23 $151.70 $219320 $77.81 516339 $8.00 $15.99
Mar-26 30048 (31.5%) 8883 58493 41 423 513098 329320 §77.7 5163.19 512.00 $23.60
Apr-26 39048 (30.80) 5263 $B4.83 41 £433 3134.73 3219510 $78.33 516430 512.00 $23.82
Mlay-26 190 B8 (3837) 2131 0813 41 433 513473 319310 78.33 £164.50 £24.00 $27.66
Tum-26 409 88 (32.99 50689 0685 41 437 §156.07 $302 80 578,62 $163.10 $32.00 $35.36
Jul-26 39048 50.18 9964 9304 341 442 515786 330280 £78.38 £165.62 £32.00 $43.62
Ans-26 29793 3248 $100.41 9261 41 .62 5164 82 $304 40 §79.35 516769 $32.00 $ile
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Lean Hog Crush Percentile
(Week Ending 8/22/2%)

LEAN HOGS CRUSH PERCENTILES

Oct'25 Dec'25 Feb'26 Apr26 Jun'26 Ql'26  Aug'26

Current Board Crush $3270 $ 1822 $ 2184 $ 2687 $ 4582 $ 4582 $ 41.56
Current Close Percentile Rank
Current Close Percent Rank (5 Year) 98.3% 99.1% 99.5% 98.3% 92.0% 87.5% 85.5%
Current Close Percent Rank (1 Year) 90.7% 94.9% 98.4% 98.5% 99.4% 98.4% 56.5%
5Year Min $(30.48) $(34.74) $(40.39) $(43.44) $(24.19) $(26.92) $(28.24)
5 Year Max $4218 $ 2199 §$ 2451 $ 4200 $6445 $ 7920 $ 77.89
Min Yearly $ (915 $(2295) $(1490) $ (482 $ 2010 $ 2241 $ 2521
Max Yearly $4218 $ 2199 §$ 2306 $ 2741 $ 4635 $ 4625 $ 4284
Crush Margins at Percentiles
90% Percentile (5 Year) $1428 $ (0.71) $ 552 $ 1861 $ 4408 $ 4735 $ 45.11
80% Percentile (5 Year) $ 976 $ (549 $ 004 $ 969 $ 3666 $ 4002 $ 36.25
70% Percentile (5 Year) $ 640 $ (804) $ (2000 $ 646 $ 3025 $ 33.02 $ 29.82
60% Percentile (5 Year) $ 278 $(1027) $ (421) $ 45 $ 2724 $ 2923 $ 25.78
50% Percentile (5 Year) $ (014) $(1224) $ 619 $ 277 $ 2533 $ 2693 $ 22.00
40% Percentile (5 Year) $ (244) $(1445) $ (B00) $ 085 $ 2332 $ 2470 $ 1890
30% Percentile (5 Year) $ (546) $(17.10) $(1056) $ (1.24) $ 2036 $ 2149 $ 1526
st By
i Ag ‘ ProfessionalAgMarketing.com

Crush - December

Crush - June
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Adjusted Fixed Cost

12 month crush
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Managing Your Risk Should Never Feel Like Walking a Tightrope

We are committed to designing strategies balancing our clients growth goals while

assessing each individuals risk tolerance.

[ Breakdown Each Clients Risk Tolerance ]

Understanding Goals, Positions, Personality

Financial Risk
{ Critical Financial Situation

S

[ Solid Financial Situation

1 2 3 4 5

Low Risk Tolerance
Bothered by Missing Hedging
Opportunities

High Risk Tolerance ] Risk Tolerance
Bothered by Missing Market Highs J

)

1 2 3 4 5
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ACCESS

FOR LIVE DATA +
CONFIDENT W REAL-TIME
_# DECISIONS REPORTING
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Disclaimer

COPYRIGHT © 2025 PROFESSIONAL AG MARKETING, INC. REPRODUCTION IN ANY FORM
WITHOUT THE EXPRESSED WRITTEN CONSENT OF PROFESSIONAL AG MARKETING INC. IS
STRICTLY PROHIBITED.

THIS DATA IS PROVIDED FOR INFORMATION PURPOSES ONLY AND IS NOT INTENDED TO BE
USED FOR SPECIFIC TRADING STRATEGIES WITHOUT CONSULTING PROFESSIONAL

AG MARKETING INC. NO GUARANTEE OF ANY KIND IS IMPLIED OR POSSIBLE WHERE
PROJECTIONS OF FUTURE CONDITIONS ARE ATTEMPTED. PAST RESULTS

ARE NO INDICATION OF FUTURE PERFORMANCE. ALL INFORMATION IS BASED UPON DATA
THAT IS BELIEVED TO BE RELIABLE, BUT ITS ACCURACY IS NOT GUARANTEED.

TRADING COMMODITY FUTURES AND OPTIONS INVOLVES SUBSTANTIAL RISK OF LOSS AND
MAY NOT BE SUITABLE FOR EVERYONE.

THIS EMAIL MESSAGE, INCLUDING ATTACHMENTS, MAY CONTAIN CONFIDENTIAL AND/OR
PRIVILEGED MATERIAL. ANY UNAUTHORIZED USE, DISCLOSURE OR DISTRIBUTION IS
PROHIBITED.

TRADING COMMODITY FUTURES AND OPTIONS INVOLVES SUBSTANTIAL RISK OF LOSS AND
MAY NOT BE SUITABLE FOR EVERYONE.
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Pork Trimming Primal

[ Trim | Date Thru 08/22/2025 I Last Value $131.81

Pork Trim Prices
$175.00 5 Year Average 2021 —2022 —2023 —2024 =2025
$ 165.00
$ 155.00
$ 145.00
$ 135.00
$125.00
$ 115.00
$ 105.00

$95.00

$ 85.00

$ 75.00

$ 65.00
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Net Exports/Production

Pork Monthly Net Exports as % of Production
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2025 =——2024 =—2023

June Pork Net Exports were 21.6% of Production (2024 20.6%)
PR YTD Average 2025 21.9% (2024 21.6%])
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Lean Hog Futures

Date

Multiple selections v

Lean Hog Seasonals

Percentiles
Table
“

$85 -

Tul 2024 Oct 2024
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e OCT 25: Continue systematic removals for next week.
o Basis levels are favorable and this should incentivize removal of hedges
e Dec'25-Apr 26 we are recommending coverage to 75%.
o We recommend crush. buving Corn and SBM as vou sell the hogs
o Continue to watch working orders on some reallocation the December coverage. Start
rolling coverage into February with a Dec’25 / Feb’26 orders working at -53.75 to -$4.25.

o Start rolling coverage into April with a Dec’25 / APR26 orders working at -$7.75 to - " podcasts.apple.com/us/pod
cast/professional-ag-marketing-
3825 podcast/id1550208345

o We feel time 15 approaching to execute the roll strategy on our terms at these target levels
if markets allow:.
= [f the market offers this opportunity, we should be prepared to take 1t.

*hkkkkkk

open.spotify.com/show/
1nnKO09EOgUa4JF2VJteAvE

¢  Summer 26 margins are target; we are advising scale up orders to get started mn this period.
o We are recommending a minimum 33% book for the summer period.
o summer Crush chart below:

These recommendations are general and generic. We understand every business and risk tolerance is different.

?’-Ll*:\ Work with your Pro Ag contact for execution.
. Ag ) ProfessionalAgMarketing.com (The Weekly Hog Summary is sent out to a select group of Pro Ag customers. We ask that you do not 23

forward this information on to any others. Thank you.)




